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What is claimed is: 



Embodied on computer-readable medium and com- 
a computer, causes the computer to perform the 



12. A computer program product 
prising code that, when executed on 
following steps: 

identify a unique serial numb&r associated with an electronic data file; 
identify an amount of a valua >!e commodity represented by said electronic data 



file; 



identify a date associated witl 



said electronic data file, said date indicating the 



date when said electronic data file whs created; 

verify a digital signature for authenticating said electronic data file. 

14. An electroiwp coin in accordance with claim 12 wherein said commodity com- 



An electronic coin in accordancfwith claim 12 wherein said computer data are 
igital data. 



prises a preciousjQetal. 

15. An electronic coin in accordance! with claim 14 wherein said precious metal com- 
prises gold. 

16- A method of payment, using an e^ctronip^mmodity-based payment system 
which does not permit fractional banking, conlprising the steps of: 

using a user computer operably connected to a communications network to ob- 
tain access to the electronic <^npo<^ty-based payment system; 
entering one or more of a^ccoupftournber and a password to obtain access to a user 
account; 

entering instructions on said^^r computer to be transmitted to said electronic 
commodity-based paymerrt system, said instructions including a specification of a num- 
ber of units of a valuable commodity to be transferred from said user account and an 
identification of a recijtfent to receive payment of a number of units of the valuable 
commodity; 
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said method permitting a user to make a payment without reliance on national 
currencies in conducting said financial transactions, thereby eliminating payment risk. 

17. A method for facilitating financte I transactions, comprising: 

recording in memory of a computer system a first balance for a first account, said 
first balance representing a first quantity of a valuable commodity stored at one or more 
secure deposit sites; 

recording in memory of said computer system a second balance for a second ac- 
count, said second balance representi lg a second quantity of the valuable commodity 
stored at said one or more secure deposit sites; 

receiving a payment instruction at said computer system via a communications 
network, the payment instruction specifying a quantity of the valuable commodity, an 
account to be debited, and an accountno be credited, wherein the account to be debited 
is the first account and the accouimope credited is the second account; 
in response to receipt of said payment instruction: 

debiting by the computer ^ystefrt the first account; and 
crediting by the computer syste m the sehond account; 
said method permitting persons to coi tduct said fmancial transactions without using na- 
tional currencies, whereby an obligati on of the first person to the second person is ex- 
tinguished when said second accounj is cre^jteQ, thereby eliminating payment risk. 

18, The method of claims 16 or 17j, wherein the valuable commodity is gold. 



19. A computer program embodied on a computer-readable medium and comprising 
code that, when executed on a computer, causes the computer to perform the following 
steps: 

receive payment instructionsfdenominated in units of electronic gold, said pay- 
ment instructions including at least an identification of a person who will receive a debit, 
a person who will receive a credit, and an amount of units of said electronic gold; 
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posting said payment instructions to debit and credit account d^fa files of said 
persons to update data identifying a number of units of said electronic gold held for 
each said person; 

whereby said persons may make and receive a payment Without reliance on na- 
tional currencies in conducting said financial transactions, thereby eliminating payment 
risk. 




20. An electronic commodity-based system foj/conducting financial transac- 
tions, comprising: 

at least one deposit site having secure facilities for storage of a valuable com- 
modity; 

an inventory of a valuable commodity stored in said secure facilities at said de- 
posit site, said inventory including aquantity of units of said valuable commodity held at 
said deposit site for at least one identified ac&ount; 

a computer system for orofeessing data for accounting transactions denominated 
in said units of saia^aluabteOTmmo^ty/said computer system having at least one data 
storage device and data processing spWare that records a balance of units of said 
valuable commodity credited to each said account; 

said software being operable to receive^payment instructions transferring an in- 
terest in units of said valuable commodity from! one account to another account; 

said payment instrucftOTis including at Ifeast an identification of a first account that 
will receive a debit, and a second accounj^nat will receive a credit, an amount of units 
of said valuable commodity, said oayrfient instructions thereby being used to update 
data regarding the balance of units of said valuable commodity credited to each said 
account; 

said electronic commodity-based system permitting persons to conduct financial 
transactions without reliance on national currencies in conducting said financial transac- 
tions, wherebwobligations of a person whose account receives said debit of said valu- 
able commcxlity to another person whose account receives said credit of said valuable 
commodity/ are extinguished upon posting of said payment instructions, thereby elimi- 
nating payment risk. 
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21 . An electronic commodity-based system for conducting financial transactions, 
comprising: 

one or more secure deposit sites for storage of a valuable commodity; 
an inventory of the valuable commodity stored in said one or more secure de- 
posit sites; 

a computer system for processing data associated with transactions denomi- 
nated in units of said valuable commodity, said computer system being adapted to: 
maintain a plurality of accounts, each account having a balance representing a quantity 
of the valuable commodity stored at said one or more sec/re deposit sites, wherein said 
accounts include a first account associated with a first person and a second account 
associated with a second person; 

receive a payment instruction via a communication network, the payment instruc- 
tion specifying a quantity of the valuable commodity, an account to be debited, and an 



T. 



account to be credited, wherein the account to be debited is the first account and the 
account to be credited is the second account;/ 

in response to receipt of said pa^mei^ instruction: 

debit the first account; and 

credit the second account; and 

said electronic commodity-based system permitting persons to conduct said fi- 
nancial transactions without using national currencies, whereby an obligation of the first 
person to the second person is extinguished when jsaid seoond account is credited, 
thereby eliminating payment lis* 



22. An electronic commodrty-tos^d system for conducting financial transactions, 
comprising: 

one or more secupfe deposit sites for storage of a valuable commodity; 
an inventory of jfte valuable commodity stored in said one or more secure de- 
posit sites; 

a computer^ystem for processing data associated with transactions denomi- 
nated in units of^aid valuable commodity, said computer system being adapted to: 
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maintain a plurality of accounts, each account having a balance representing a quantity 
of the valuable commodity stored at said one or more secure depp^it sites, wherein said 
accounts include a first account associated with a first person^d a second account 
associated with a second person; 

receive a payment instruction via the Internet, tt^ payment instruction specifying 
a quantity of the vaiuable^pmmodity, an account to be debited, and an account to be 
credited, wherein the^ocounko be debited is JtHe first account and the account to be 
credited is the second account;^ 

in response to receipt of s<Md payment instruction: 

debit the first account; and 

credit the second account; and 

said electronic commcWity-based system permitting persons to conduct said fi- 
nancial transactions without using national currencies, whereby an obligation of the first 
person to the secoacfperson is extinguished when said second account is credited, 
thereby eliminating payment risk. 



23. The system of claims 20, 21 , or 22 wherein the valuable commodity is gold. 
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